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Ifablir Utility 0fntri!!r»
111 Sma&nia|j. 3*. fl.

UV inult lo buy

Amer. Dist. Telegraph Co. of N. J.
1ST irc. DIE I9?G

Butte Electric & Power Co.
1ST B%, DIE 1951

< Carolina Power & Light Co.
1ST 5%, DIE 1KM

Citizens Gas Co. ef Indianapolis
»r«. DIE 1941

Federal Light & Traction Co.
1ST DCE 194?

Indianapolis Gas Co.
a%. DIE 1901

. Union Rwy., Gas & Elec. Co.
S%. DI E I9:»9

'

Phone* Re. tor "WHO-.!. 9133-7, (1933-3
j Private Phones to Philadelphia & Doston
!

Free from Federal Income Taxes

Miami Conservancy District,Ohio
VVc Duo Dec. 1st, 1035-45.

To yield 5.40% basis

Conneaut, Ohio
Water Works 6's
Due June 1st. 1041

To yield 5.50% basis

Euclid, Ohio
Sewer 6'o

I)ue Oct. lot. 1031-1050
To yield 5.50% to 5.80% basis

»

Salisbury, N. C.
School 6's

Due Oct. 18th. 1934-50
To yield 5.85% to 6 1-8% basis

Special descriptive circulars
on request

Lawrence Chamberlaig&Co.
One Hundred and Fifteen Broadway

I STANDARD OILl
OF INDIANA

Booklet on request

% gjQj
C. C. Kerr & Co.

I'IfflV InStdnfar-d Oil Stairititi

i11 jlj 2 Rector Street New York
7J Ttltfhsnt S tr.ir t)-£o

|"
General Asphalt
Mexican Petroleum

The position of
these two trading
favorites outlined in
rurrent issue of the
" Financial Forecast"

In requesting copies,
ask for Circular ',08.

! M S Wolfe & Co.
tZ3Tj*BL.I3HKD 2 90fc

. Monnbtfrt ..
CONSOLIDATED STOCK E*CHA.N3C OP NEW V0R»

NEW VORK.'CURB MARKET

:j 41 BROAD ST..-NEW YORK
Phone: Broad 25

' Merrill, 7
j | *^rC8ge La

& Co. !Stnd{or A-IS8

120 Broadway, N. Y.
Member) New York Slock Exchange

Chase Nat'l. Bank Rights
Guaranty Trust Co.
McCLURE, JONES & REED

Members New York Slt.ck Exchange
IK Broadway Phone 3331 Ke<lor

6RAHAM, PARSOMS & Ct
INVESTMENT SECURITIES

43S Cheatnut St. 30 fbii St
Philadelphia New York

Jafcn a7»7-»0

"Weekly j E. W. Wagner & Co?
Financial Me*h*ri
Review" r- ,'"i

V. f, Caftan Rxthmngt
e ^

Chkmaa Bamrd af TraitSttxi uBin
rrnurff 3S New St.. New York

RAILROAD BONDS

$Mnce & Hljitflg
(..LhlUlted IH'iH.

Mtmhtn Ntw York Shrt Exchonfc
52 Broadway New York

Chase National
Bank "Rights"

i CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

R.GMegargel&Ccx
fnvestment Securitisi

27 Pine Street, New York
-s5 . ,11' I 1
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U.S. STEEL DIVIDEND
IN SPITE OF DEFICIT

Earnings of Third Quarter of
Year Fall Short ofRequirements'.

The United States Steel Corporation.
in the third quarter of the year, had
total earnings of 118.918.068 after ox-

pensee, taxes and Interest on subsidiary
companies' bonds. This compares with
£1,893.816 in tho preceding quarter and
with $48,061,540 in the corresponding
period of last year. After depreciation,
inlerest charges, &c., there remained a
balance available for dividends of $3,-
89X198, equivalent to $1.58 on the preferredstock. This showing was a sur:prise to the street where it was exIpectcd that the corporation would fail
fur short of earning its $1.75 preferred

! dividend for the quarter,
The. following table gives a comparison

Of the corporation's earnings for the
M9?0 and 19:11 quarters:

i»2i. tyao.
Total earnings 518,918,0".S $48,001,540
Depreciation and sinkingfund 8,145,790 12,5.12,403
Vet income 10,774,262 35,739,137
Interest and premium
on 17. S. Steel bonds 6,081,066 5,210,499

Balance 5.692.196 30.628,639
Preferred dividends... 6.301,019 6,804,919
Common dividends... 6,353.781 0,333,781

,j Deficit $0,905,304 '$17,809,939
'Surplus.
Figures complied from the three

quarterly statements this year show that,
ihe net earnings to date, after all deductions,aggregate $29,255,833, against
$59,212,170 in the corresponding period
of last year. This Is equivalent to $2.03
a share earned on the total outstanding
common stock after payment of preferreddividends and compares with
$12.60 a share earned in the same period
a year ago.
Comparisons for tho nine months'

period, are:
1921. 1920.

Net earnings $73,090,796 $133,296,264
Deductions 43,840.963 ^ 50.300.307
Balance *£0.23.1,833 $82.993,037

Preferred dividend... 18,914,757 18,014,737
'Common dividends... 19.061,343 19,081,343

Deficit *8,720,207 $43,019,837
"Suivlus.
The feature of the report yesterday

was the constant monthly improvement
as shown by comparison with last year,
as follows:

1921. 1920.
July *3,157,393 *16,433,802

August 6,302,971! 13,440,416
September 7,237,681 16.174,322
The directors at their meeting yester-

lay declared the regular dividends of
1*4 per cent, on the preferred stock and
1 VI per cent, on the common, the pre'ferred payable November 29 to stock of
record October 31 and the common on
December 30 to stock of record Xovcmber29.

SEPTEMBER REPORTS
OF RAILROADS IMPROVE

Pennsy's Net Operating IncomeIncreased $547^39.
liarly reports covering operations for

September indicate that by drastic cuts
in expenditures tlis railroads have been
able to equal or better slightly the net
earnings reported for the same month
of the preceding yean Main ltsins in
the Pennsylvania Railroad's statement
for September, 1920 and 1921. made public
yesterday, show:

Decrease
from J

Sept.. 1921. Sept.. 1P20. |Freight -revenue* *27.576.018 I12.448.371
Passenger revenues..,. 11,106,502 2,782.594
Total revenues 41.7P3.173 16,727,911
Main of v. ay & atruct.. 5.094.372 2.904.408
Main of equipment.... 0,'.t74.007 5,154,018'
Transportation charges 16,507,90". 9,385.D98
Net operating Income $1,215,377 *$347,339
increase.
Pennsylvania Railroad's gross operatingrevenues for the nine mouths ended

.September 30 were $374,428,306. or $21,124,[137 less than the corresponding period
of 1920. Operating expenses totalled
$321,167,870, r decrease of $88,619,342, le'av-
ins net operating income of $26,905,088
or $84,143,413 better than in the correspondingnine months of 192Q when a
deficit was reported.

GENERAL REDISCOUNT
RATE POLICY IS URGED

.

Governor Harding Suggests
Plan to Reserve Bank Men.
Washington, Oct. 25..Formulation of

general policy regarding rates of discountby reserve banks "from which
there would he no divergence except in
unusual or emergency eases." seems dejsirable, Governor Harding of the Federal
Reserve Roard, declared to-day in an
address at the joint conference of the
board with Federal reserve agents and
Governors of reserve banks.
Among the factors to be considered In

fixing a discount rate, the Governor
enumerated rates charged hy banks to
their regular customers, rates for one
name paper bought through note brokers,
open market rates on bankers' acceptances.rates on United States Treasury
certificates, general business conditions
and the r< servo nei rentneo of a rrurn

bank as well a3 tliat of the system.

OFFER NORTH AMERICAN STOCK
T>ominick A- Domlnk'k sre offering at

* price to yield approximately 8 per |cent. preferred stock of the North Amer-
Iran Company. It has h pur value of
$.">() and pays rt per cent, dividend*, there
being 114,890,650 of it outstanding. In
connection with the offering it is stated
officially that its earning* and those of
It* subsidiaries for the year ended on
September CO wire more than those of
the twelve nivuUw ended on August CI.
The earnings for that period were sufficientto i»ay the company's preferred
dividend and leave a balance of more
than $17 n. share on its common stock.

EX DIVIDEND TABLE.
Or toiler 2S.

Ateluson, Topeka A Santo Fe J.BOCentral R. R. of N. J V.OOKayscr A Co.. J.. 1st pf 1.7.%Kaysor A Co., J.. 2d pf 1.75October 31.
Columbia flss A Klcrtric... 1.50Slew att-Warner Speed
lilllrMe Safety Raxor 3 ini
New Jersey Zinc 2.(hi
Norfolk A Western pf 1 OU
Pullman Co '.'.(hi
Producers and Refiners Corp. pf 17ljrobarro Products, scrip |November 1.
American Rank Note 1.00;Ritriis tiros I.i-O
Firestone Tire A Rublier 7*4 pf 1.75
Iron Products* ,if 2.00
Miami Copper BO i
Pittsburgh A West VhftrjJ* pf 1.50
Qvalter Osts pf 1.50 !
superior Steel ltt pf 2.no
Superior Steel 7.1 pf 2.00I mi > oo

Vacuum Oil ex' 2.00 I

DIVIDENDS.
ftoek ofPayRecord,able.

I Canadian Bank of ComImarc#, q.. $.1. ew. $1 Nov. 13 Dec. i
tCaetcin Steamelilii l.loev

Ipf.. M Oct. 29 Nov. 13
Korrt Sfotor <'o. of Canada,

1 $1" Nov. 3 Nov. 10
t.ineoln Trust Co.. N. V..
$1.30 Cot. 2" Nov. 1

Ontario .Steel Proil. Co..
l.M q.. » -' Oct. :,1 Nov. I.,

Ste» art Mfj. Corpn. pf., q..
$2 Oct. 23 Nov. 1

Vnlon Bank of Canada, q.,
93.09. ..<»« ...... .. Nervy W Dae, 1

_ .

THE NEW

coWnmarketTp'1
on ginning report

Prices Boosted $5 a Bale When
Lower Crop Figures Than

Expected Are Known.

Two bullish factors.much lower ginningfigures than expected and renewed
strength in Liverpool sent shorts acur-
r.vlng to cover and boosted yesterday's
cotton market nearly a cent a pound,
or $5 a bale, from its preceding closing.
In the face of moderate long realizing
and' Southern selling the market closed
rear Its top with a net advance of 70
to 85 points. Support from shorts was
not Its only prop, flight from the start
t> broadening in buying power was1
noticeable, and the onlv factor nrtnnard
to tho advance was the liquidation from
weary longs who had held their cotton
over a 4 cent decline and were only too
glad to liquidate It on a rise of 15 a
bale.
The announcement by the United

States Census Bureau, that only 5,477.397bales had been ginned from the 1921
crop up to October 13 was the signal,

~

for a heavy covering movement on the
first, call, the market being bid up a,point to 79 points with its opening sales.
Last y.'ar to that date 5,754,682 bales
hacl been ginned. The report was bull-
ish, If only because it substantiated
th" recent estimate of the Department
of Agriculture, which placed the crop's
condition on September 25 at 42.2 per
cent, of normal and the size of the crop
at fi.587,000 bait*. Secretary of AgricultureWallace, in a supplementary
statement, said that the 5,477,397 run-
ning bales ginned, as shown by the
Ccn» i3 Bureau's report, represented 83.8
per cent, of tho forecast made by th*
department.
The strength in the Liverpool market

signified to many in the trade that the
English market had recovered its equilibrium,which was disturbed on Monday
by the monarchist plot in Hungary*,
tho Irish deadlock and the decline In
the price of .Egyptian cotton. Testerday'sLiverpool market was much betterthan expected.
An advance of cent a pound, or 75

points, was recorded in the local spot
market, which rose to 19.75 cents.
Itanso of prices: Prev.

Open. Iltgli. I.oi". Clo-e. close.
October.... 14.50 19.20 13.50 18.49
December.. 19.79 19.4:; 19.To 19.33-85 18.55
January... 19.00 19.25 18.88 19.14-18 18.29
March 19.00 10.00 18.75 18.01-92 18.11
May 18.38 18.33 18.33 I8.:i8-S9 17.07;
July 17.90 19.12 17.95 17.97T 17.27.
August...,, 17.80 17.80 17.80 17.74N 17.04

NEW ORLEANS.
XBW OP.LKAN3. Oct. 2?..Cotton closed

uteady to-day at nrt advance _of_73 to 78
points. Closing Mo: December. ih.soc.; jan-i "

uaiy, 18.77c.: March, 18.03c.: May, 18.04c.
Spot steady: middlings. 19c. I ~

SPOTS.
The local spot cotton market was steady

and 75 points higher at 19.73c. for middling:
sales nil.
Southern spot markets.Galveston firm;

75 points higher. 19.75c.: sales 2X8 bales.
New Orleans steady; 73 higher, 16c.; sales
I,666. Mobile nominal; 30 higher, 18c.; sales
nil. Savannah steady; 50 "higher. 19c.; sales
435. Norfolk steadVs 85 higher, 18.75c.
sales 673. Augusta steady; 75 higher, 18.63c.;
sales 78. Memphis steady; 50 higher, 19.50c.;
ales 3,100. Houston steady; 80 higher,
19.70c.; sales 470. Little Rock quiet; 75
higher, 19.75c.: sal'!3 039. Dallas steady; 80
higher. 19.85c.; soles 3,323. Montgomery
firm; 50 higher, 18.23c. -.sales 74. Fort Worth
steady; 80 higher, 19.30c.; sales 1,020 bales,]

1.TVBRPOOD.
Spot cotton In moderate demand 51 points

advance; riddling 12.20d. Sales 7,000 bales.
American 5.000. Imports 15,000, American
14,000. Futures opened quiet but steady at
15 to 20 points advance. Closed steady. 46 to
09 points advance. October. 12.566.; December.12.20d.; January, 12.12d.: March,
II.92d.; May. 11.73d.: July. ll.BOd. Manchester.Yarnsquiet and unchanged; cloths
quiet.

STATISTICS.
T.ast Last

Yesterday. Week. Year.
Port receipts.... 57,987 63,421 56,229
Imports 19,990 57.121 19.779
Kxports season..1,511,882 1,400.560 884,352
N. Y. stocks 136,588 136.139 29.977
Port stocks 1.567,045 1,493.822 1.078.634
Interior receipts. 44,682 33.659 86,639
Interior shlpm'ts 33,975 37,787 18,354
N, V. arrivals... 3.S7S urn -,-eu

RECORD 0INNINGS IN 1921.

Largest Percentage Finished Up
to October 18.

Washixotox. Oct. 25..A larger per-
rentage of the country's cotton crop had
been ginned to October 18 this year;;
than in any previous yesr, the Census
P.ureau's ginning report, issued to-day, 1
indicated. « '

A total cT 5.477,397 bales had been ^
turned out by ginncrs. or S3.7 per cent,
of the entire estimated crop. The pre- t|
viotis heaviest ginning to October 18 ivas J
in 1916, when 64.3 per cent, had been
ginned.
The bureau issued also the Depart- ^

merit of Agriculture's latest forecast of J
the crop, which was 8,537,000 bales, j
leaving 1.059,603 bales remaining to be f

ginned. j
Olnnings by States follow: Alabama, j

<26.152: Arizona, 8,057 : Arkansas, 449,- t
484 : California 4,012: Florida,. 8.127: C

Georgia, 637,129: Louisiana. 195,115; £
Mississippi, 512,007 : Missouri, 40,333; J;
North Carolina. 444,964 : Oklahoma, <

347,146: Smith Carolina, 494,261 ; Ten- C

rrnssee, 158,660; Texas, 1,740,766: Vir- [
ginla, 7,500; all others States, 3,079. c

W. J. A S. RECKIPTS DROP.

The West Jersey and Seashore Rail- i
road, affiliated with the Pennsylvania J
Railroad reported gross receipts for '

September of 81.865.130, a decline of ,
8117,621 from tho»*. of September, 1920. ,i
Its operating c*pr>nses underwent a de- {
crease of 8294.864 to a lotal of 8!,f'66.- '

306, leaving its net operating income at j
81 70.963 after its rental adjustments, >
an increase of 8155,652, compared with J
those of September, 1920. Its report J,
for the first nine months of this year *g
showed 8629.504 In net operating in- Icome,or 81,484,889 hotter than that of Jj
the corresponding 1920 period. J

a

EQUIPMENT TRUSTS. i
'.Quoted on a percentage bail*.) ^

Maturity. Rate. Bid. A«X.
At.. Top. A S. F..IMM1 d d.OOH.TS

AtlanticC. Line.. 1022-35 ft «.;o P..SO r,
Atlantic C. Llne..1022-3A 0>i 6.20 r,.H0 \
Baltimore A Oblo..1022-27 4V, 5.30 o.OO 7
Bethlehem Steel. ..1922 .0 7 7.2.". 0.53 *

Buff Hocii. & P..m2-n» 414-3-3 n.oo rao ;
Canadian ra--lflc.l02l .72 414-3 0.2.7 5.37 }
C. K. H. of N. J.. 1022 3.7 (1 B.IW r,.7r,

ChesapeakeA O... 1024-35 d'4 A.2.7 .7 00
chi.. n a Quiney.1022 « o rw .7.711
Chicago A N. w.. 1021-2:1 4',J 0.3ft H.(10
Chicago A N. W. .1022 .77 0 A.20 r. so
Clilcngo A N 77*.. 1027-OA A14 H.20 3.50
Chi.. B I A Tac..1021-37 414-7 7.00 A 70
O., Ht. L. A N. 0.1021 -24 r. 0.50 6 00
C.. 0. A St. I... 1022-23 5-0 1: 40 7.AO
nelaVaro A Hurt... 1023 4% ti.2« 3.57
Delaware X Hurt.. 1022-17 0 0.17 .7 *0
E-le ItaliroH-l 1021-20 4S-,,.g 7 .7.7 0.75
r.t Northern riy...l02? 0 0.20 so
Illinois Centra! ..101.7 35 ' "-7 0,2.7 ,7.5.7
Illinois Central 1022 57 it K.I5 5.Ho
Iltlnola Central 1023-36 (V'J-7 A.25 P.AO
Loulavtlla A Naah.lAUl -21 7 O..70 0 00
Louies!lie A Naali. 1022-5,7 0 0.1.7 ,Y50
LVtijUvllle A Nash.1012 30 HV.. A. 15 5.57
Michigan Central .1022-5.7 .7-0 0.20 .7.A0
M.. S. r. (i S.S.71.1021-36 4S-7 0.7.7 A.27
M., S. P. A S.S.M.I021 37 O-fl'4-7 A.50 A.00
Mo.. Kan. A Tex..1021-24 R 7.2.7 0.70
Nat. steel Car L. 1021-23 5 p.00 S.Oft
New Yorlt Central.1021-32 4 i.3 0.33 .7.00
New Yorlt Central.1022-37 A 6.50 .7.5.7
New York Central. 1021-3.7 7 6.30 .7,57
N. Y.. N. II. * 11.1021-20 4V4-5-R 7.3.7 0 30
Norfolk A Weat... 1021-14 414 6.40 B.90
Norfolk A 7V«h»... 1022-85 A 0.10 P.SO
Northern Paclfle... 1021-80 7 0.2.7 3.5.7
Par-lftn Fruit 17* p. 102,7-3.7 7 0.1*. 3 *7
Pen 11. ti. Freight..1021 22 4-Hi -i.30 ..(>0
I >on. II. Freight.. 1022 37 (I ,;.10 .7.5.7
Pitt-. A Lake K.. .1021-37 lis 5.53
Reading Company. 1021 27 t'i 0.70 o o,
S.-ahrard \ Line. 1021 .7 7.35 n 77
Southern Pa- ifle... irsi 2-; f, <s.;;u o 00
Southern Ca- lf1 1024 3.7 7 0 17 5 50
Southern Ftniln ay. 1021-26 4'4-3 0.65 5.13
Union pacific 1024-17 7 5.1,7 ,7.g»
Virginian Klway..1921-30 * 5.40 0.00

\
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SID AND ASK El
r. y. stock exchange quotations.
To the following prime accrued interest is
a bo added:
"CREICN* GOVERNMENT AND MUNICIPALBONDS.

Rid. ASk.
'rgentlna Intern, lis, '43
telglan do !' "> P'1*
lelglan 7'is. '45 100=4 101
lelglan 8h 100'* 100JA
Sergei! 8s rets .....lOltfc 101%

terns ...104 100
torrt'aux 0s MH Si'i
trazll 901k 1*9%
anadn. '94 P5*4 94
.'anada, '20 »4% »>

anadB. '31 92% 03
'hlle 8t 99% 99%
Ihila naw Of' 0914
ihlnesa Oovt. Hu Kug Ry. 8a, '31. W *$%
"hrlatlanU 102 108%
lopanhagan 61% 01%
luba Extern. 5s, '04 70% 80%
luba Extern. 3a, ser. A, '49.... 70 70%
uba Extern. 4%*, '40 TO 78
'enmnrk 0a A 108% 10014
Jtnmark 8a B 103% 103%
Denmark 8a 103% 103%
'rauca 7%a. '41. w. 1 08% 94
rrance 8s. lat Issue 99% 100
taly 5 yr. «a, cold 00%
lapan 4a atria, loan. '31 H8% 00%
apan 4%s atrig. loan. '23 Ml.t 84%
apan 4%«. 2d a*r.. '23 M% 84%
,yona 13 yr. da, '34 86% 87%
rlarroilla* 15 yr. ft*. '34 8<r,, *7%
rtexlco Extern. gold 4a, '04. '34. 37% 8*
dexico Extarn. at rig. 6«. "00, '43. 49% 30%
lorway 8« ... * 104% 105
tueensland 7a. '41 100% 100%
llo da Janeiro 8a 07% 08
inn Horolngo 3a. '58 70% 80
>a4i Paulo I*, ct 97% 07%
iw.dcn ft*. '::l> 01% 01%
wllzertand 8a. '40 107% 108%
okyo 3a, '52... 5060
rrugtiay 00% 00%
lurlch 103%
Inlti'd Kingdom 5 yr. 8%e, '21 00H 100
Tntted Kingdom 8 yr. DV>», '22.. P6 PftA
Inltcd Kingdom 10 yr. 3%e, "29.. 91 % 92%
Tnlted Kingdom 20 yr. 5%e, '37.. 60% 89%
JNITED 6TATEB GOVERNMENT BONDS.

Bid. Aak.l Bid. Aak.
* r 10084 101%!2s P -88 e.100% 101%
« c 100% 101%,3a Tan r.. 76% ..

a r 1<H% 106%|«a Pan c.. 7«% ..

m 0 104% 105%! P 1 4a '34. 80
la P '36 r. 10011 .. IP I 4s '33. 80
la P '36 c.lOOVl .. P 1 4s 30. 77
a P '38 r.100% 101 %| T> C 3« '« 83

Closing pricta of aloaka In which that*
ere no tranaactlona yeatarda;.':

Bid. Aak.l Bid. Aak.
,1b 6 Sub.140 .. Aaeonla Oil 06 07
llianraTt. 70 A Dry<7 Ipf 68 71
A tlabia.100% 103 do 2d pf. 88 BO

,| Ch M pf 76 77 At Coast V 82% »ft
.mil Milt 00 At Refln... 8pn 9>o

Ilk Not*. 53 53% do pf 107 li>8
Past 8 pf 55 ft.3 Atlas Tank. 10
TU. QI, r.f ftt 92Ui AuaNICh Pf 53 66

,m Can pf 041', 07 Auto Salaa. 2'i 3
m r F of.l'W'ffl do Pf 10IrOoA. 74 Bald 1, pf. 07* Ml
:m»r KJD..1W ISO Barnel Lth 35 35
ikaVranrf 84* 0>* _do pf.... id 00
.m Ltn pf. <«Vi 48 BarnadallA 25
k Ltx-o pMOTVi 108 BotopllM.. H *
,m M A C. 1* ! % P»V Brna.. .. 28^Rad Pf.103 .. B*th St.I. 40 51*

ShlptM'la .. 00 do 7*6.... 80;* (1
do pf ... .. 80 Bkn Edlaon P4 08*
.m B Beo A 77* 7»* Brown Bh. 40 42
do pf B.. 70 .. do pf.... iPfit r dy pf 0044 03 Brunawlck. 3 4

. Snuff pf. M 00 Buf A Sua. .. 77
L Sum T pf 05 75 do pf.^, .. 43
Lfn Tob pf 02 0> Buf B A 1* 33 00
TVhol pf. 01* »3 do pf 77

,m TsIA*' 40 53 Rumor. pf.108* 110
tVool pf. Ofi'i !,RS Rush Tsrm 00 30

im TV r Pf 22 24 Buttortek.. 24 25
m«r Zln.'. 0 1" Hutt» R pf. 14 13
110 pf 52 rs c*i rot pf. ;* 7»
on Arbor. ' 11 CAP Routli. 451i
do pf.... 2° 24 C»rt rrod.. .. 23
rtM»t«1«. 1114 13 do 1st pf. 03
ai«UiR««t II* 3 do 2d pf >5

2DNESDAY, OCTOBER
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D QUOTATIONS
Bid. Auk Bid. Ask

Cue pf.... 74 Mich Cent. 81
CRRofNJ. 186 2W MStPBBM.. 64 68
Case Plow. .. i do pf.... 8'! 90
do Df.... 74 77 do 1 1.... 52 58

Chi ft Ait.. 7 8 MKftT pf.... 2»4 S
do pf 9'i 13 Mor ft Tiin.. 66

Chle 13 I ct. l'n MulllnaB pf .. 88
do pf *4 Hi NCftStL..., 95 110

Chi Pneu T BO 54 Nat Btic.,113 118
C Bt P ft O C.1 50 Nat B ft 8 40 41
do pf.... 70 90 Nat T.d pf.KWK, 106

CCC48L pf 63 68\ N R.v M Ipf 0 11
Cleva A Pit 53 63 NT]LaoftW SO
CI Peab pf 73 84 RTDoek pf 5Hi 6G
Col Fuelftl. 24«4 23 NTOftW... 18'; 19H
COI ft So... 33 33'* N3 Ship B IB 20
do lat pf. B1'4 53 NiStataRy 26
do 2d pf. 43 48 Norf South 8 <1

Comp Tab. 83 37 NorfftWpf. 03 71
Con Dlatrtb »4 71 Nunnally... 11 12
Con Inaur.. 00 61 Ohio BAB 974 11
CornPR pf.107 1078; Ohio Fual. 43 4<l
CrexCarpet Co 30 Ont Hllvar. 4 o
Cru Fll pf. 83 84 <«la El pf. 80 95
Cub A S pf 03 70 Otla Stael.. 9'4 9'j
Da Baara... 15 22 do pf.... 40 IWi
Daera pf... 64 09 Pao Coaat. J4 30
DetAMack. 43 <lo lat pf. 40 10"
Dlam'd M..10O 108 do 2d pf. GO 50
Dul IS8AA. 274 » r*n M*"-- sti P
do pf.... 8 5 Pan Am R. 43<t 44

Durham H. .. 30 Panhand pf 70 78
do pf 8*tt 9*' Peoria ft B 914 11^

Elk II F pf 88 40 P*ra M pf. 40 44
Bias Htor..l00 112 «opp.. 54 67
Timer B pf .. 22Vi Pet M-jl 57
Fed MAS. 6'4 9 rcCAfirl... ao 83
do pf 24 247* PFWC pf...l!7

Falrhanka. .. 25 PAWVa pf. 74 76
Flalier R pf 99'* 101 PrSteelC pf 85 90
GClg deb pf 69 90 TrodftR pf. «6'4 40
Ollllland pf 88 .. P.y Steel 8p 83 84'
Goodrich pf 73 74 do pf....l02
Ouan Aug.. 7 7'4 Pen ft fiar.101
Green* (T. . 23 24 Robt P.eia.. 7 8
Gulf MAN. 0 7 do pf 44 66
do pf 19 19T4 Ke«d 2d pf 43 44

Golf 8tl Ipf .. 93 Rem lat pf 47 52
Hartman... 07 72V4 Eav Arma.. 9 pt,
llande* M.. 14 18 Seab AD pf r.t£ r,
Hydral 8tl. 7 11 Sears Roeb 64 G*S
Illinois Can 96 97 do pf.... 0.7 P9y
Ind Raf pf. 52H .. Sloaa-Sh pf. 07 76
tnt Agrl... 7H 7'i SFR Sugar. 27 80
IntMTlpf 34 68 do pf.... 70 80
Int Nick pf 03 73 Stand Mill. 92 100
Int Pap pf. 90 110 do pf.... 70 80
do pf at.. 69 V- 71 StoilN.r nMno lOO'j

low * Cant.. 4 « Studab pf.. P.". PK
Iron Frdta. 24«4 2* Sup KH pf.. 84 P«'i
.Inwal T pf. 42 44 Ttmtor A.. 4<4 8'i
KCKtfl pf.. 6f> .. do F...... .. 2«
Kan C B pf 4PV4 Miti T»*a« t, T.250 400
Kay»ar .... 73 80 Third Ava. 13 14
do 1st pf. M 120 Tlda W 0.14.1 131

KHpTPOfc pf «A 7ti Toh Prd pf 80 80<j
do *.... 80 00 TRtl.W p r pi* ).o

Kal Wh! of PO PJ <lo t>f ft.. 10* 10
Kao ADM P. 7 Trara A IV 31«4 8,
do pf..7?CO TO T»tn ntty.. "0 R*

Kraaa fl II. 88 82 do pf pr,
do pf.... PO T'ndrrrd ..125 140

Lake m' in 12 do pf..,.10l 11. -,
do Pf.... 17 -0 fri Pan pf. 80* n;q

Dlt* A M..182 1"0 f'nlon Tank 02 P«
do pf.... 101 J02*i Uri Clr8ta.128 200
do 14 14714 1521* do pf....lA1t* 1Ai

Lima Doco. 7.7 75 T*n Alloy.. 2.', 14 Cti
do pf 00 P» Dn Dy'^d- 3ft 31tj

DorU'rdpf.103 104 DP E*pr.. rt
Loom-wT. . #3 01 Dn Ry Tnv. "14 *ij
do1atpf.PS PP do pf.... |» 20
do 2d pf. P7 118 t'FCIP pf.. 42 44M

T.nula A N. 104 1 08 TTRInAIc pf 81 P8
MaltUon .. 1214 1«H DPRoMpf 87 88
do pf.... 87 70 T'tah Hac.. % P1<MnFhfrt pf.100 TIPRmalt pf SPt* 4114

Mackay ... R8t* TO Va-0 C pf. 72 7J14
do pf.... B3 M Va I CAP.. 81 8J^

Man R.i* pf .. 80 Va Ry A P .. 48
Marlln n.. 5 0 Wab nf R.. 13 JR
MrktHTllpf 13 10 Wtat'aa Ipf 37 ."*'4
Ho 2d pf. O'-i 8'i W Fan p'. 87 80

M*«h AIV.. 12V 10 W»alrn 1"n. 8J<* 8 !
Max Mot A :.P'- Wllaon pf.. 8<'»
May PS pf.10" 102 Mia rant.. V" "I
Mai*va|| .. :i'4 .. Woolth pf.110
do 1st pf. 4 0 SVorlh pf A 70 74
do 2d pf. 3«i 4 Wrl Afro.. 7 7'i
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RCr.AR DIVIDENDS HTOPFKD.

MomtttC, Oot. 25.. Tho directors of ytj T
the tie i!.ii fiuirar Company, the Pala TrftSI
Plantation and the Hawaiian CommercialSua.ar Company voted to-day to
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'ar Value $50)
nd dividends. Redeemable as a whole or in
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